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CURIS ENTERS INTO $25 MILLION, THREE-YEAR STEM CELL LICENSING
AGREEMENT WITH AEGERA THERAPEUTICS

Broad collaboration will focus on stem cells taken from adult skin

CAMBRIDGE, MA AND MONTREAL, QC, January 5, 2001 — Curis, Inc. (NASDAQ:
CRIS) and Aegera Therapeutics Inc. today announced that Curis has entered into a
licensing and research agreement with Aegera granting Curis an exclusive worldwide
license of Aegera’s skin-derived, adult stem cell technologies. The agreement is valued
in excess of US$25 million in licensing fees, research support and milestone payments, in
addition to royalties on potential product sales.

The agreement establishes a broad collaboration to investigate the therapeutic potential of
these technologies in neurological, pancreatic and cardiovascular disorders. Research
will be conducted at Curis, Aegera and McGill University, Aegera’s academic
collaborator.

“Stem cells are a critical component of the future of regenerative medicine,” said Doros
Platika, M.D., president and chief executive officer of Curis. “One of the challenges of
stem cell-based therapeutics is finding an easily accessible source of pluripotent stem
cells. Aegera’s work in stem cell biology suggests that stem cells present in adult skin
may be able to give rise to a variety of cell types that go beyond their tissue of origin.

“Curis’ expertise with stem cells, growth factors and small molecules, combined with
Aegera’s technology, represents a dynamic development paradigm for innovative
regenerative therapeutics,” said Dr. Platika. “We also look forward to the opportunity
provided under this collaboration to work with Professor Freda Miller, who originated
Aegera’s technology at McGill University’s Montreal Neurological Institute. This
alliance further consolidates Curis’ leadership position in all aspects of regenerative
medicine.”
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“The past year has seen dramatic developments in reducing to practice the significant
promise of stem cells as human therapeutics,” said Michael Atkin, president and chief
executive officer of Aegera. “We are confident that in partnership with Curis we will
demonstrate the wide-spread utility of human adult skin-derived stem cells, in addition to
their safety and societal advantages.”

Curis, Inc. is developing products based on technologies in the emerging field of
regenerative medicine. The Company is combining insights gained through the study of
developmental biology with high-throughput screening capabilities, proteins, cells and
biocompatible materials to facilitate the development of new regenerative medicine
therapies. For more information, please visit the Curis web site at http://www.curis.com.

Aegera Therapeutics Inc. is a privately-held biotechnology company headquartered in
Montreal, Canada. In addition to the Company’s stem cell focus, Aegera is developing
small molecules which modulate signal transduction pathways to treat central and
peripheral nerve diseases, and which in cancer restore normal cell-death mechanisms by
inducing apoptosis. For more information, please visit the Aegera web site at
http://www.aegera.com.

The statements in this news release that are not historical facts are forward-looking
statements that involve risks and uncertainties including, without limitation, risks
associated with the inherent uncertainty of pharmaceutical research, product
development, regulatory approval and commercialization, the impact of competitive
products, patents, patent litigation, product liability, third party reimbursement, and other
risks and uncertainties associated with the biotechnology industry. For additional factors
that could cause actual results to differ materially, please refer to the risk factors section
of the Curis Registration Statement filed on Form S-1 with the Securities and Exchange
Commission on December 19, 2000 and Quarterly Report on Form 10-Q/A filed with the
Securities and Exchange Commission on December 6, 2000.

HiHt

Page 2 of 2



